Metropolis Histoxpert Digital Services Private Limited

Balance Sheet
as at 31 March 2023

(Currency : Indian Rupees in thousands)
Particulars

ASSETS

Non-current assets:
Property, plant and equipment
Other Intangible assets

Nen current tax assets (Net)
Total Non Current Assets

Current assets:

Financial Assets:

(i)Trade receivables

(11)Cash and cash equivalents
(1n)Other financial assets
Other current assets

Total Current Assets
Total Assets
EQUITY AND LIABILITIES

Equity:

()Equity share capital
(ii)Other equity

Total Equity

LIABILITIES

Current liabilities

Financial Liabilities

Borrowings

Trade payables
- Total outstanding dues of micro enterprises and small enterprises
- Toral outstanding dues of creditors other than micro enterpnises and small enterprises
(i1)Other financial liabilities

Other current liabilities

Provisions

Current tax liabilitizs (Net)

Total Current Liabilities

Total Equity and Liabilities

Basis of preparation, measurement and significant accounting policies

The accompanying notes 1 to 36 are an intergal part of these financial statement
As per our report of even date attached

For BSR & Co. LLP

Chartered Accountants
Firm's Registration No: 101248W/W-100022

\

émbekship No. 105003

Place: Mumbai
Date : 15 May 2023

Note

=T -3

31 March 2023

31 March 2022

15.28 27.60
16.79 52.19
- 745
3207 87.24
3,054.93 3,054.93
168.06 343.57
18.00 18.00
L37 79.46
3,242.36 3.495.96
3,274.43 3,583.20
30,000.00 30,000.00
(32,272.55) (31,772.18)
(2,272.55) (1,772.18)
640,25 595.25
3,333.29 3,226.28
1,425.17 1,420.90
0.42 5.94
107.01 107.01
40.84 =
5,546.98 5355.38
3,274.43 3.583.20

For and on behalf of the Board of Directors of
Metropolis Histoxpert Digital Services Private Limited
CIN : UB5320MH2018PTC304941

"™

Ishita Medhekar
Lurectar
DIN: 09151779

Place: Mumbai
Date : 15 May 2023

Ameera Shah
Directar
DIN: 00208095

Place: Mumbai
Date ; 15 May 2023



Metropolis Histoxpert Di gital Services Private Limited

Statement of profit and loss
Jor the year ended 31 March 2023

(Currency : Indian Rupees in thousands)

Particulars

Income

Revenue from operations
Other income

Total Income

Expense

Laboratory testing charges

Finance costs

Depreciation and amortisation expense
Other expenses

Total expenses

(Loss) / Profit Before Tax

Tax expense:

Current tax

Tax adjustments for earlier years
Total Tax Expenses

(Loss) / Profit for the year

Earnings per equity share (Face value of Rs. 10 each )

(1) Basic earnings per share
(2) Diluted earnings per share

Basis of preparation, measurement and significant accounting policies

Note 31 March 2023 31 March 2022
18 % 720.65
19 1.93 12.86

1.93 733.51
20 - 263.46
21 50.00 59.73
22 47.72 56.07
23 404.58 324.33
502.30 703.59
(500.37) 29.92
A 23.07
s (5.18)
“ 17.89
(500.37) 12.03
24 (0.17) 0.00
24 (0.17) 0.00
i

The accompanying notes 1 to 36 are an intergal part of these financial statement

As per our report of even date attached

For BSR & Co. LLP
Chartered Accountants

Firm's Registration No: 101248W/W-100022

Membership No. 105003

Place: Mumbai
Date : 15 May 2023

For and on behalf of the Board of Directors of
Metropolis Histoxpert Digital Services Private Limited

CIN : U85320MH2018PTC304941

Hludubor

Ishita Medhekar
Director
DIN: 09151779

Place: Mumbai
Date : 15 May 2023

Q\{A\n::ra Shah

Director
DIN: 00208095

Place: Mumbai
Date : 15 May 2023



Metropolis Histoxpert Digital Services Private Limited

Statement of Cash flows
Jor the vear ended 31 March 2023

(Currency : Indian Rupees in thousands)

Particulars 31 March 2023 31 March 2022

A Cash Flow from Operating Activities

(Loss) / Profit before tax (500.37) 2993
Adjustments for : - -
Provision for bad and doubtful debts - 217
Interest expense 50.00 59.73
Depreciation and amortisation expense 47.72 56.07
Operating profit before working capital changes (402.65) 147.%0
Adjustments:

(Increase) in Trade receivables - (477.76)
Decrease / ( Increase) in Other current assets 78.10 (78.10)
Increase in Trade Payables 107.02 386.19
Increase / (Decrease) in Other current financial liabilities 425 (401.42)
Increase / (Decrease) in Other current liabilities (5.52) (69.22)
Net cash flows (used in) operating activities (218.80) (492.41)
Income tax refund (net) 48.29 219.58
Net cash flows {used in) operating activities (A) (170.51) (272.83)

B Cash flows from investing activities
Purchase of property, plant and equipment including Capital advances - -

Net cash flows generated from investing activities (B) -

C  Cash Flow from Financing Activities

Interest paid (5.00) (59.73)
Net cash flows (used in) financing activities (C) (5.00) (59.73)
Net (decrease) in cash and cash equivalents (A) + (B) +(C) {175.51) (332.56)
Cash and Cash Equivalents at the beginning of the year 343.57 676.13
Cash and Cash Equivalents at the end of the year 168.06 343.57

1 The above Standalone Statement of Cash Flows has been prepared under the "Indirect Method" as set out in the Ind. AS - 7 "Statement of Cash Flows"
2 The figures in the brackets indicate outflow of cash and cash equivalents,
The accompanying notes 1 to 36 are an intergal part of these financial statement

As per our report of even date attached

ForBSR & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Metropolis Histoxpert Digital Services ivate Lim
Firm's Registration No: 101248W/W-100022 CIN U85320MH2018PTC304941
er Ishita Medhekar Ameera Shah
Director Director
No. 105003 DIN: 09151779 DIN: 00208095
Place: Mumbai Place: Mumbai Place: Mumbai

Date : 15 May 2023 Date : 15 May 2023 Date : 15 May 2023




Metropolis Histoxpert Digital Services Private Limited

Statement of Changes in Equity ('SOCIE")
Jor the year ended 31 March 2023

(Currency : Indian Rupees in thousands)

(a)  Equity share capital (Refer note 10)

[_ Number of shares Am ou:[
Balance as at 31 March 2021 30,00,000 30,000
Changes in equity share capital due to prior period errors - =
Restated balance as at | April, 2021 30,00,000 30,000
Changes in equity share capital during the year " =
Balance as at 31 March 2022 30,00,000 30,000
Changes in equity share caputal due to prior period errors - -
Changes in equity share capital during the year - -
Balance as at 31 March 2023 30,00,000 30,000

(b)  Other equity

Particulars Reserves & Surplus Tatal other,
Retained earnings Equity
Balance as a1 01 April 2021 (31,784 21) (31,784.21)
Restated balance as at 1 April 2021+ - -
Profit for the year 12.03 12,03
Balance as at 31 March 2022 (31,772.18) (31,772.18)
Restated balance as at 1 April 2022+ - =
(Loss) for the year (500.37) (500.37)
Balance as at 31 March 2023 ) (32,272.55) (32,272.55)
—

* There are no changes in other equity due to prior period errors

Refer Note 11 for nature and purpose of reserves

The accompanying notes 1 to 36 are an intergal part of these financial

As per our report of even date attached

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101 248W/W-100022

Date : 15 May 2023

For and on behalf of the Board of Directors of
Metropolis Histoxpert Digital Services Pri
CIN : UBS320MH2018PTC3049

Baudlspor

Ishita Medhekar

Limited

Ameera Shah
Director Director

DIN: 09151779 DIN: 00208095

Place: Mumbai
Date : 15 May 2023

Place: Mumbai
Date : 15 May 2023



Metropolis Histoxpert Digital Services Private Limited

Notes to standalone financial stat t:
Jor the year ended 31 March 2023

(Crarreney © Indian Rupees)

21

Background of the Company and nature of operation

Metropalis Histoxpert Digital Services Private |imited (the 'Company'), was meorporated an % Febrwary 2018 and is engaged in the husiness of providing ealtheare facilitics
i i d i solution with

Basis of preparation, measurement and significant accounting policies

Busis of preparation and measurement

Statement of complisnce:
The financial statements have been prepared in fance with Indian A ing Standards ("Ind AS”) as mtified by Ministry of Corporate Affairs pursusnt to Section 133 of
the Companies Act, 2013 {"Act’) rend with the C, Tt (Tndian A ing Standasds) Rules, 2005 as amended b the Comy {Indian g Standards) Rules, 2006

and other relevant provisions of the Act.

The standalone financial satemcnts of the Company for vear ended 31 March 202% were authy 1 for 1ssue m | with a | of the Beard of Directors on 15 May
2023

The accounting policics arc applicd consistemly 10 all the Posiods | 4 in the standalone finaneial

Current vs non-current classification:

All the assets and labilities have been classified in enl and ot curment

Assels.

An asset i classified as current when it satisfies any of the following erileria

41t 1s expected 10 be realised n, or is intended for sule o eonsumption in, the Company's normal operatmg evele,

b it 15 held primarily for the Purpose of beng traded:

€L is expected 1o be realised within twelve months after the reporting date; or

d} it is cash or cash equivalent unless it 1s reancted from being exchinged or used 1o settle o Tability for at beast twelve months aftes the reporting dase.

Liabilities

A labalaty 1s classified as current when it satisfies any of the following crtena:

i s expected to be settled in the Company s wormal uperating cyvele,

b it i held primarily for the purpese of beng iraded,

€)1t is duc to be setthed within twelve months afler the reporting date; or

d} the Company docs not have an li right to defer ser) ol the hability for at least twelve months after the reporting date. Terms of a Tabality that could. ar the
aplion of the pany, result in its et by the 1ssue of equity instruments do nol affect s classfication

Current vs non-current classification

All wssets and habilities have been classified s CUITCIL of nofi-Current a5 per the company's normal operating cycle and other eriteria sel ot in the schedule 111 1o the Comgpanies
Act 2013 Based on the nature of products and the time taken between quisition of assets for g and their realication in cash and cash equivalent, e company has
aseertuinad ils operating cyele as twelve monts for the purpose of the clossif of assets and liabi] i Tent e non-current

Basis of measurement
These financual statements have been Prepared on a historical cost basis, cxeept for the following assets and liabilitses which have buen measured at faie value or revalied ameount
* Certin financial assets and hiabilitics measused at fair value

Key estimates and assumplions
In preparing these financial 7 o has made judg . estimates and iptions that affeet the apphcation of sceounting poiicies and the reportad amounts
of assets, liabilities, income and expenses. Actual results may differ from these estimutes.

The areas mvolving critical estimates of jdgements ane
1. Recogmition of deferred tax assets; (Note 2 2(g))
it Leases - Critical judyements in determining the discount rate (Mote 22kp)

Measurement of fair values

Company s accsuming policies and disclosures require the measurement of fair values, for hath financsal and non-financial assets and lnahalaties

The Company has an established control Tramework with respect to the messirament of fair values (including Level 3 fair valuest. The Company uses valuation techniques that are
approgriate i the circumstanees and for which sufficient data are available to mezsure fair value, maximizing the use of relevant observable mputs and mmimising the use of
unabservabie inputs

The mangement regularly reviews significant wnobservable inputs and valuation adjustmvents. If third party informatice, such 2 hraker quotes or pricing services. is wsed to
measure fair values, then the minagerment assesses the evidence obtained from the third aties 1o suppont the I that such valuntions mest the of Ind AN,
ineluding the level in the fair value hicrarchy i which such valuations should be classified

Fair values are cateporizad into different levels i a fair value hierarchy based on the inputs wsed in e valuation teshnigues as follows

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 20 inputs other than quoted prices included in Level | that are abservable for the asset o Tabulity, cither dircatly (3 ¢ as priceshor indisedtly (e, derived from Prices).
Level 3: inputs for the asset or liability thit are ot based on observable market data (unobservable mnpets)

I the inputs used 1o measure the fair value of an asset or a Tiabulity fall into differem levels of the fair value hierarchy, thes the Fair value measuranent is eateponized in its enbrety
10 the same level of the fair value hicrarchy as the fowest level inguat that is stgnificant 1o the entire measurement.

The Company recognizes transfirs between levels of the far value hierarchy at the e of the reporting penod during which the change has ecaurmad

Further infe absout the plions made in ing fair values is cluded 1n the following nites
= Financia] insruments {Note 25)
L




Metropolis Histoxpert Digital Services Private Limited

Notes to lalone fi ial stat t
Sor the year ended 31 March 2023

(Currency © Indian Rupess)

2 Basis of preparation, measurement and significant ing policies (Continued)
22 Significant sccounting policics
@) Property plant and equipment

Recognition and measurement:
Items of property, plant and equipment, other than frechold land are measured at cost Jess accumulated d T 1om and any pai lovsses

Frechold land is camed al cost and is not depreciated. The cost of an item of property, plant and equipment comprises jis purchase price, meluding import duties and non-
sefundable purchase tixes, {after deducting trade discounts and rebates), any direetly attributable costs of bringing the asset to its working eondition for its mtended use and
estimated costs of dismantling and removing the ilem and restorife the Hen and restoring the st on which it s located

I ssgmificant parts of an ttem of property, plant and equipment have different usefil lives, then they are accounted for 2 separate items (major companeits) of property, plant and
equipment

Any gam or loss on derecognition: of an item of property, plant and equipment i meluded in statement of profit and loss when the item is derece vgnized.

Subsequent expenditure:

Subsequent costs are included in the assers canTying amount of recopnized e @ separate s, os appropniate onby if it is probable that the future eoonomic benclits associated with
the item will flow v the Company and that the cost of the item ean be reliably measurad The canmying amount of any component accountel for s a separate assel 1s derceogniced
when replacad. All other repair and maintenance arc chargal o profit and loss diring the reporti g peried in which they are incurred

Depreciation:
Digreaiation on propenty, plam and juip . other than beaschold iy - 15 provided under the written down value method in the manner presanbed wder Schedule 11
of the Act, except for the cases where the life 15 different than as indicated in Schedule 11 of the Act which is based on the technical evaluation of useful lifi camied out by the
minagenent:

Particulurs Management's Useful life ax per

extimate of wseful life  Schedule 11

eprmend's (Plant & Equipment's) 13 vears 13 years
v Mo & di. i namely Cat-stan. Ultrwsound . ECG monitors. |

i yars 3 years

(Furmtire apd Fixtures 13 vears 1 vears

Lensehold improvenient are depreciated over the tenure of lease term
Dieprecistion methesds, usefial lives and residual values are reviewal al each seporting date and adjustial il approprinte

by Impairment of non-financial assets
The Company’s non-financial assets, other than inventonies and defered tox assels, are reviewed Al each reporting date 1o determine whether there is any indication of mmpainment.
Ifany such indication exists, then the asset's recoverable amount 15 estrmated.

The recoverable amount of an individual asse for where applicable, that of cash generating umt (CGUY 1o which the asset helomps) is the higher of s value in use and its fair
value less costs 1o sell. Valie in wse is based on the estimated future cash fows, discounted to their present value using a pre-lax discount rate that reflects current market
asscssments of the time value of moncy and the risks spesific to the asset (or CGLT




Metropolis Histoxpert Digital Services Private Limited

Notes to standalone financial stat t
for the year ended 31 March 2023

(Curreney  Indian Rupess)

2
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Basis of preparation, measurement and significant g policies (Continued)

Signifi ing policies (' /]

Financial Instruments

A financial mstrument 15 any contract that BIVeS rise 10 a financial assel of one ity and 4 financial liabality or equity mstrument of another entity. Financial instruments jlso
include denvative sontracts such as Toreign exchange forwand contracts, futures and Lwrency oplions.

L. Financial assets

Initial recognition and measurement

Financial assels are mitially reoopnized when the Conpany hecomes 1 pany 1o the i t af the All firsingial wssets othier than those measured
subsequently at fair value through profit md loss, ase recognized mitially at fair value plus b wosts that are attributable to the itivnn of the financial nsset.
Subsequent measurement

For the purpose of subsequent messurement, financial assets are classified in three cateporics

* Amorteed cost,

* Faur value through profit (FVTPL)

* Fair value through ather comprehensive meome (FVTOCT)

on the basis of its business model for managing the financial assets and the contractual cash Qo charactenstees of the financial asset

Amortized cost

A financsal mstrument is mensurcd a1 the amortized cost i hoth e following conditions are met:

The asset i held within a busines model whose objective is to hold assets for collecting contractual cash flows, and

contractizal terms of te asset give rise on specified dates 1o eash ows that are solely Pavments of principal and interest (SPPT) on the prmcipal amount outstanding.

Adler initinl measurement, such financial assets are subsequently measirad at amortized cost usimg the effective imerest rate (EIR ) methed

Fair value through profit and loss {FVTPL'):

All financial assets that do nol meet the ateria for amortised cost or fair value thrsigh other comprehiensive income are Lar fair value through profit or loss with all
changes recognized in the Statement of Profit and Loss. Interest {basis 1R miethod) income from financial assets at finr value through profit or loss is recopnised in the stalement
of profit and loss within finance ncome finance costs separately from the other gains! losses arising from changes in the fisir valise

Derecognition:
A finasicial asset jor, where applicable, a part of a financial assel or & part of & group of similar financial assets) j4 primanily derecognized (e, removed from the Company's
balance sheet) when:

The eontractual nghts 1o receive cash Nlows from the financial asset have expared, or

The Company has transfirred its nights 1o receive cash flows from the asset or has assumed an obligation tw pay the received casl flows in full withewt material delay to a third
pasty undder & “passthrough’ amangement, and cither

- (@) the Company has transfered substantially all the risks and rewirds of the asset, or

« (b the Company has neither transferred for retained substantially all the risks and rewards of the asses, but has transfimed eontrol of the s

On de-recopmtion, any gams or osses on all equity instruments {measured a1 FVTPL). are recopnizad in the Statement of Profit and Loss

Impairment of financial assets
In accordance with Ind-AS 109, (he Company applics Expected Credit Loss CECL™Y model for and e of imp foss on the financial assets measured
at ired cost and deht 1o FVOCT

Tmpatment of financial asscts

In accordance with Ind-A% 109, the Company applies Expected Credil Loss CECL™) model for and
al d cost and debt i fat Fvoc]

The Company reviews its trade reccivables 1o assess impaimient al regular imtervals The Group's eredit risk is primanily ateributable 10 1ts trade reccivables. In determining
whether impamment Insses should be reported in the statement of profit and Josx, the Ciroup makes Judyments s 10 whether there 15 anv observable data ndwcating that there is o
mezsurable decrease in e estimated fisture cash fows, Accordingly, wn allowance for expectal aadit loss is made where there 15 an identified loss event or condition which, based
i Previous experience, s evidenee of 3 reduction in the recon erability of the cash flows

i af litss om the financial assets measimed




Metropolis Histoxpert Digital Services Private Limited

Notes to standalone financial stat
Jfor the year ended 31 March 2023

(Currency - Indian R upees)
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Basis of preparation, measurement and significant ace ing policies (€ onri 1)

Sienif ing policies (C:
Financial Instruments (Continued)

Financial liabilities
Initial recognition and measurement
Financial lbilities are initially fecognized when the Company hecomes a party to the comractual provisions of the instrumens

Fmaneaal liability is initially meastred at fair value Plus, for an item ot at fair value through profit and loss, transaction cosis that are dircetly attnibutable 1o i1 acquisition or
stz

Subsequent measurement

Subseq 15 det | with reference to the classification of the respective fnancial Tiabilitics

4 iies a1 Fair Value i | TPL
A linancial liability is classificd as Fair Value through Profit or Loss EVIPL) if it 1s classified as beld-for trading or is desipnited us such on initial recogmition. Finunwial
labilities at FVTPL are measured al fair value wnd changes therein, mecluding any inferest NP, ane fecopnized i the Statement of Profit and Loss

T 2
Aftr mitial recognition, financial liabiliies odher than those which are dassifial as FVTPL are subsequently measured a1 ¢ 1 cosst msiing the effective interest rate CEIR")
method

Amortized cost is caleulated by taking inte accoun any discount or premivm and fess or Custs that are an integral part of the EIR. The smontization done wang the EIR method is
mcluded as finunce codts in the Statement of Profit and Loss

Derecognition

A financial hability i "y
the same lender on substantially different tesms, of the terms of an existing liability e substantially modificd, such an exch tjee OF frwd is treated as the gmition of
the orignal iability and the recogmition of a new Tiabulity. The difference in the TRSPOSHIVE CHTYING amounts is recommizad i the statement of profil or loss

Offsenting of fnancial Instruments
Fmaneial assets and finaneial liabilities are offsct and the net et 1s seported in the bulance sheet if there 15 5 currently enforcesble lepal nght te offset the recognizad amounts
and there is an intention o settle on a net basis, of 1o realire the assets and settle the liabilities stmultancously.

Cash and Cash Equivalents
Cash and cash cquivalents in the balance shees and ensh flow statement includes cash at hank and on hand, deposits held m call with banks, with original matorities less than thres
months which are readily convertible into cash and which are subject 1o msignificant nsk of changes in valye

Provisions, Contingent Liabilitics and Contingent Assets

A pr 15 recopnized when the Prise has a present obligation (legal o constructive) as a result of & Past event and it 15 probable that an outflow of tesources embudying
weonomie benefits will he required 1o seitle the obligation, in respeet of which a relioble estimane can be made, These are reviewed at cach balance sheet date and adjusted to reflect
the currem managerinl eslimaoles

I the effect of the time valye of meney is materal, | sns wre ok ined by o i the expected future cash flows specific 1o the fiability, The unwinding of the discount
15 reeognized as finance cost

Contingent Liabilities are diselosed in respect of possible obligations that arise from Past events but their existence is confirmed By the ar of one or
MOTE incertain fulure cvenls mot wholly within the control of the Company.

A contingent asset 1 a possible psset that anises fiom past events and whose existence Wil be confirmed only by the or of one of more uncertain future

events not wholly within the control of the ety Contigent Asscls are not recognized 1ll the realization of the ineome is virtually certain. However the same are disclosed in the
financial statements where an inflow of ceonomic benefit is prohable

Revenue Recognition

Revene comprise of revenue from providing healthenre services such as health cheek up and Iboratory sevices

Revenue is necognised once the testing samples sre processed for requisitioned test, to the extent tha it is profable that the economic benefits will flow to the Company and
revenue can be reliably nensmed

Revenue is measured at the far valye of the comsideration receivid e receivable, taking into aceount the amount ol any trade discounts and volume rebates allowed by the entity

Income-tax

Income 1ax EXpense ANCOme eomprises curment 1ax “xpense meome and deferred Lax expense meome. Tt is revopnized in statement of profit amd loss exeept o the extent that 11
felates to itenss recognized direetly in cquity or in Other Comprehensive Income In which case, the tax is also recopnized directly in cquity or other comprehensive income,
mespechively

Current Tyx

Cumment lax comprises the expected tay, payable o recoverable: on the taxahle profit o Joss for the year and any acjustment 1o the tax payable of recoverable n respect of previous
years. 1t is measured using tax rates enacted o substantively enacted by the end of the Feporting period.

* Curvent tax assets and lishilities are offse only 1f, the Company has o legally enforceahbe rght o set oll the recognieed amwunts, und
+ mlends erther to settle on a net basis, or 1o realize the asset and settle the Trabbiry ssrmultancousiy




Metropolis Histoxpert Digital Services Private Limited

Notes to standalone financial stat t
far the year ended 3§ March 2023

(Currency © Indian Rupees)
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Basis of preparation, measurement and significant accounting policies (Continued)

Sienifi % policics (Continued)
Income-tax (Continued)

Defermed Income tux is recognized in espeet of temporary differences between the wamang amount of assets and liabilities for financial reporting purpose aid the anoumt
considered for tax purpose.

Defierred tax. nssets are reeopmized for unised tax Josses, unissod Lax eredits and deductible temporary differences to the extent that i s produable that future taxable profits will be
avalsble against which they can be wilized Diefermed tax asscts are reviewed at each Teparting date and are reduced 1o the extent that 1t 15 1o longer probable that suflicient
twxshle profit will be available to allow the benefit of part or all of that deferred tax aeset o be uilized such reductions are reversad when it becenes probable tha sufficient
laxable profits will be available

Unrecognised defermad tax assets are neassessed at cach reporting date and recognized to the extent that 11 has become probable that future xable profits will be svailable against
which they can be recovered.

Dheferred tax 15 measured at the 1ax rutes that are expected 1o he applied to tamporary differenees when thiey reverse, using 1% rates engeted or substantively enacted by the end of
the seporting period

The measurement of defermad tax asscls and liabilities reflects the tax consequences than would follow from the manner in which the Company expects, al the reporting date, 1o
fecwver of settle the camying amaount of its assets and liabilitees.

Defierved tax assets und liabilities are offsct only il

1) the enitaty has a lepally enforeeable right 1o %ot off current tax nssets Agonst current tax labilities; and

i} the deferred tox assets and the deferred tax liabilities refate to meome taves levied Ty the same taxation autherily on the same txable ity

1) Deferred tax assel / habilities in respeet of temporary differences which anigmate and reverse dusmg the tax hodiday period are not recognized. Deferred tay assets 7 labilities
0 respect of temporary differences that originate during the tax Ieliday period but reverse afler the 1y holiday period are Tecopmzad

Earnings per share:
BRasic Famings per share is cabeulated by dividing the profit o loss for the period attributable 10 the cyuity: sharcholders by the weighled average manber of wapuity shares
outstanding during the perad.

Faor the purpose of caleulating dilwed camings per share, the profit or loss for the periond attributabie to the wquily sharcholders and the weighied averape number of equity shares
outstunding during the period is adjusted o 1ake into accuaunt

* The afler mcorme 1ax effect of interest and other financing costs associated with dilutive potential ety shares, and
* Weighted average number of additional equity shares that would have been fing

ssumimng the of all dilwive potential ety shares

Segment Reporting
The Company is considered 1o b 5 single sepment company — engaged m Pathology service Comsequently, the Company has, in iis priman segment, only ane reportable business
segiienl As per INDAS-108 “Operaling Segments’. if a financial report contains both the consolidated fnancial statements of 4 paret that is within the scope of IndAS- 108 a5

well as the parent’s separale financial datements, segment mformation 15 requeived only in the lidited financial s 3 ngly, inl iom reguited 1o be prescited

under INDAS- 105 Operating Segments has been given in the consolidated financial stutements

Going concern

The Company has incurred cash loss {before depreciation and tax) of Rs 548 00 thousanads during the vear ended 3] March 2023, acevmulated fosses of Rs 32,2 2.57 thousands
have eroded the net worth of the Company and its current liabilities eveasded its current assels by Rs 2,304 62 thousands. While these conditions indicate existence of material
uncertany thal may cust sagificant doubt shous fhe Compamy’s ability to continue ax 2 LOImg coneen

The holding Company will continue to suppont the Company by providing adequate financial assistanee form of ey
Business operations as a going concern at least for the nest twelve months, if the Company 15 unable Lo meet its Tunding
Accordingly, the Company has preparal its accounts on & going concem basis.

wideht infusion, to enable the Company 1o continue its
rcinents

Lease

The company has no leases or amy contact g lease dingly o disc his been made on the same.

Recent Indian Accounting Statndards (Ind AS)
Recent Pronouncements
Mimstry of Corporate Affairs (MCA), vide notification dared 31 Mareh 2023, has made the following amendments 1o Ind AS which are effective 1t Apnil 2023-

nh dments o Ind AS 1, Pr ion of Financial S whens the companies are now requiral 1o disclose Matenal accounting policies rather than their significant
accoinling policies
b A Wwind AS 8 A 2 polivics. Changes in Accounting Fstimates atd Errors where the definition of ‘change m account estimate’ has heen neplaced by revised

defimtion of Accounting estimate’
< Amendments to Ind AS 12, Ineome Taxes where the seope of nitial Recvgnition Evemption (IR1) has been marrowed down.
Based on prelininary assessment, the Company does not expect these anwendments 1o have any sigmficant impact on its finanesal slatements.

Rounding of amounts
All amounits dischosed in finaneial staternents and notes have been rounded off to the nearest thousands i per the roquinement of schedul m
The transactions & balances with valucs below the rounding off norms adopted by the Company have been reflected as 0 (0 in the relevant note to these financial stalements.




Metropolis Histoxpert Digital Services Private Limited

Notes to the financial statements (Continued)
as at 3] March 2023

(Currency * Indian Rupees in thousands)
3 Property, plant and equipment

Changes in the carrying value of property, plant and equipment for the year ended 31 March 2023

—
Particulars Furniture Office Computers Total
and fixtures equipment
Gross Block
Costas at 1 April 2021 4,25 12.04 172.28 188.57
Additions during the year - - - -
Disposals during the year - - - -
Cost as at 1 April 2022 4.25 12.04 17228 188,57
Additions during the year - - - -
Disposals during the year " . i -
Cost as at 31 March 2023 4.25 12.04 172.28 188.57
Accumulated Depreciation
Accumulated depreciation as at | April 2021 425 847 127.58 140.30
Depreciation charged during the year - 1.61 19.06 20.67
Disposals during the year # - - -
Accumulated depreciation as at I April 2022 4.25 10.08 146.64 160.97
Depreciation charged during the year - 0.88 11.44 12.32
Disposals during the year - - - -
Accumulated depreciation as at 31 March 2023 4.25 10.96 158.08 173.29
Net Block
Net carrying amount as at 31 March 2023 - 1.08 14.20 15.28
Net carrying amount as at 31 March 2022 - 1.96 25.64 27.60
e
a The Company has not revalued any of its property, plant and equipment.
b Details of benami property held:

No proceedings have been initiated on or are pending against the group for holding benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and Rules made thereunder.




Metropolis Histoxpert Digital Services Private Limited

Notes to the financial statements (Continued)
as at 31 March 2023

(Currency : Indian Rupees in thousands)
4 Other Intangible Assets

Changes in the carrying value of property, plant and equipment for the Year ended 31 March 2023:

Particulars Software Total

Cost as at 1 April 2021 177.00 177.00
Additions during the yvear - -
Disposals during the year - -

Cost as at 31 March 2022 177.00 177.00

Additions during the year = -
Disposals during the year R g

Cost as at 31 March 2023 177.00 177.00

Accumulated Depreciation

Accumulated depreciation as at | April 2021 89.41 89.41
Amortisation charged during the year 35.40 35.40
Disposals during the vear - -

Accumulated depreciation as at 31 March 2022 124.81 124.81
Amortisation charged during the year 35.40 35.40
Disposals during the year - =

Accumulated depreciation as at 31 March 2023 160.21 160.21

Net Block

Net carrying amount as at 31 March 2022 52.19 52.19

Net carrying amount as at 31 March 2023 16.79 16.79




Metrapolis Histoxpert Digital Services Private Limited

Notes to the financial statements (Contiuned)
as af 31 March 2023

(Currency © Induan Rupees in thousaruds)

31 March 2023 31 Murch 2022
5 Non current tax assets (Net)
Advance taves et of provesion for taxes) 7435
- 1435
6 Trade receivable

Trade revervables considered Bood- secured 2 =
Trade bl siddered good - | 3 p59.00 305901
Trude recervables which have significant increase in credit risk ) =
Trade seceivables - credit impured

3,059,010 305001
Less: Allowanee for eredi Imparment {407} .07

3.054.93 305494
e e e

Trade receivables Agring Schedule
Ax 2t 31 March 2023

Datstanding for fllowing perinds Trom due date of payment
Particulars Curent but not due | [egy than & Months & months - 1 year 1-2 yvears 2-3years More than 3 vears Tatal
ndisputed Teade Reccitables — considered gond = - 63175 242726 = e 3,059.01
Undispated Trade &, wluch have significmt increase - = 2 & - = -

m credit risk
Undispated Trade Recesvables — eredit imparred = -
isputed Trade receivables - considened pood = =
Disputed Trade receivahios - which have vigmificant incroase =
i credit nsk.

Disputed Trade Recervables ~ eredit impaired - = . & < = 2
Toeal (2) - - 631,75 242726 - - 3,059.01
Allowance for credit impai rmeni 107
Totsl (1) 407
Total (A)-(B)| | 3,054.93

As 3t 31 March 2022

Outstanding for fallowing perindy from due date of pavment
Particulars Curent but nut due | Less than 6 Menthe 6 months — 1 year 2 vears 2-3 years More than 3 years Total
Unidisputed Trade Beceivables — sonsidered good - IKI62 248 14 242726 - » 305002
Undlisputed Trade: Roceivabbes — which hve significnt increase
in credit risk - z - 3 -
Vedisputed Trade Receivables — credit impared = = : 5 - - o
Disputed Trade recervables - comsidered prod e - = - N
Disputed Trade receivables - which lave sigificant meresse “
in credit sk - = = +
Dispated Trade Becervables - o - . . = .
Tatal (A} - 3M362 24814 142726 305902
Miowance for expected credit loss 107
Toeal (1) 407
Total (A)-(B) 3.054.94

7 Cash and cash equivalents

Halances with banks
= In current accounts 168 6 34357

168, {4 343,57
e e — T

§ Other financial assets
Security deposit 18.00 18 (6
18,04 1800
— —
9 Other current assets
(Unsecured, considered sood)
Advamee o emplovees - TR0
Balance with Government authoritics 137 137

1.37 T79.47




Metropolis Histoxpert Digital Services Private Limited

Notes to the fi ial stat, (Contiuned)
as at 31 March 2023

(Currency * Indian Rupees in dxusands)

11} Equity share capital

Dectails of autharised, isswed and subscribed share capital & Reconciliathon ef number of shares at the heginning and at the end of the vear

1.1 Authorised equity share capital

Mo of shares. Amount
Equity shares of Hs 10- cach
As at 31 March 2022 RURETTH S0, (W
As it 31 Masch 2023 5010, D) S0 000
—
o2 Issued equity capital
Nooaf shares Amaount
Equity shares of Ry 10/- each fully paid
As a1 31 March 2| 3,00, 00 30,0040
Add Movement during the vear - -
As 3t 31 March 2022 0,00, 0000 i
| Adi: Movement during the year d
As at 31 March 2023 30,041, 30,

a Terms and Rights attached to enquity sharcholders:

The Company has only one class of eguity shares having a pas value of s 10 prer share,
the approval of the sharcholders in the ensig Anminl General Meeling. except imlering div

In the event of liuidation of the Company, the holders of equity shares will be entitled o receive

Teld by the sharcholiders

ch bolder of ety shaes is entitled 10 ome

U renmining nssets of the Company,

vote per share. The dividend. if propased by the Board

after distribution of all preferential amounts, if any.

of Darectors, will be paid in Indizn Rupees and will be subject 1o

The distrabution will be in propurtion to the manbe of equity shares

b [Sharcholding structure

a Metropalis Healtheare Limited
o Ms Ameesa Sushil Shah (a5 3 nominee of Metropolis Healtheare Limited)

Mo of shares

20,99, 900
1

Mo of shores

209,59 490

10 Equity share capital (Continued)

1oz Issued equity capital (Contimated)

€ Shareholders holding more than 5% of the equity shares in the Company as at the balance sheet daic -

31 March 2023

of shares held by promoters

March 2023
Promoter Name i sh“"f* i the Change during the vea o of shares at the cad of Yo of Total Shares e change durmng I;|
bepinning of the year ? the year 3l
anﬂ‘lu Healtheare |unied 20,99 999 - 24,99 9049 =
Ms. Amecra Sushil Shah ! - ] =
As at 31 March 2022
ahare: ¥ Mo of 3
Promoter Name Mo of sharcs at the Change during the year A el s 56 change dhring the
begiming of the vear : the vear year
Metropolis Healtheare Limited 1949, %5 140,540 00 26,90 999 [0 (1]
Philips Kelmklike 1050800 - [ {0}
M5 Ameera Susbul Shah i - i [ -
d Aggregate number of bonus shares issued, shares isswed for consideration other than cash and shares bought ack during the period of five vears immediately prececding the date 31 March 2023,
The Company has neither issuced any borus slexes e has there been uny by hack of shares during five vears immedialely preceding 31 Masch 2023
31 Murch 2023
11 Other equity
Tetnmed earnings (32,272.55)

Closing Balance

|
Retainied cirninigs pre 1je profig et (he Company has earmed till date, less any lransfirs to peneral reserve, dividends or ather distributions paid 1o sharcholders Retained Earmngs is a free reserve availahle 10 the Compgl
carsing, ) iz

Shareholders MNugnber of Shares % shareholding
o Metropalis Healtheare [ imited 29,599,999 e,
b. Ms. Ameers Sushil Shah 1 0%
Total 30,040, 0041 1iH1%%
31 March 2022

[Sharehulders Number of Shares %% shareholiing
o Metropalis Healtheare Limited 29,59, 999 100%
b M. Ameess Sushil Shah (as & nominee of Metropalis Healtheare 1 0%
Limited)

Total 30,110,808 1025,

3 March 2022

(31.772.18)

{32,272 55) G31LT7218)

131,772.18)
1500.37)

(31,784.21)

1203

(32 272.55) 3177218




Metropolis Histoxpert Digital Services Private Limited

Notes to the financial statements (Contiuned)
ay at 3] March 2023

(Currency : Indian Rupees in thousands)

1z Current borrowings
Unsecured

31 March 2023

31 March 2022

From holding company 640.25 59525
640,25 59525
13 Trade payables
Total inis due i prises and small enterprisces - 2
Total outstanding due t ereditors other tan miceo enterprises and small enterprises® 333329 322628
3.333.29 3.226.28
As at 31 March 2023
Outstanding for following periods from due date of payment
Particulars Less than | Year 1-2 years 2-3years More than 3 years Total
Total ling dues of T and small enterprises - - 2 =
Tolal cutstanding dues of credilors other than AHETO enlerprises 23689 L2114 107095 333309
Dispruted dues of micro enterprises and sl enterprses - - = - =
Disputed des of ereditoes other than micro enterprises wd small enlerprises ¥ - . = z
Tutal 806.31 236.8Y 1.219.14 1,070.95 333529
As at 31 March 2022
Outstanding for fllowing periods from due dale of payment
Particulars Less than | Year 1-2 years 2.3 years More than 3 years Total
Total ouststanding dues of micro enlerprises mnd small enlerprises -
Tnniomslmung dues of creditors other than micro enlerprises 936,15 121914 | 070,95 122628
[and small enterprises
Disputed dues of micro enterprises and snuall enterprises o
Disputed dues ol creditoes other tan Prises and small enterp =
Tuotal 93619 1.219.14 1.070.95 322638
14 Other financial labilities
Borrowings X .
Employee reluted ducs 1,407 97 1,407 96
Other current finencial Eabilitics 17.20 1295
1.425.17
15 Other current liabilities
Statutory dues® 042 504
.42 5.94
* Stansory Dues pavable include Tax Dediscted at Source
16 Current provisions
Provisson for conploves benefits:
Prowasion for leave encashment 7.0t 107.01
NS 701

17 Current tax liabilities

Provision for Eation




Metropolis Histoxpert Digital Services Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2023

(Currency - Indian Rupees in thousands)
31 March 2023 31 March 2022
18 Revenue from operations

Service income - 72063

- 720.65
U0

19 Other income

n ‘ [
from bank = 3
from Others 1.93 1286
1.93 12.86
20 Laboratory testing charges
Laboratory testing charges = 263 46
b 263.46
70
21 Finance costs
Interest on term loan 50,00 3973
S0.00 59.73
22 Depreciation and amortisati expense
Depreciation on propertics, plant and cquipment [refer nore 3 12.32 20.67
Amortisation on Intangibles Asscts | refir note 4] 3540 3540
47.72 S6.07
23 Other expenses
Rates and taxes 3.00 1242
Legal and professional 72.57 2780
Provision for bad and doubtfisl debis (met) - 217
Pavments to auditors (refer note 26) 246.54 246.54
Bank charges 012 3340
Miscellancous expenses 82,35 -
404,58 324,33




Metropolis Histoxpert Digital Services Private Limited

Notes to the financial statements (Continued)
Jor the year ended 31 March 2023

(Currency : Indian Rupees in thousands)

24 Earnings per share (EPS)

Basic EPS calculated by dividing the net profit or loss for the period attributable to cquity holders by the weighted
average number of equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit or loss attributable to equity holders (after adjusting
profit impact of dilutive potential equity shares, if any) by the aggregate of weighted average number of equity
shares outstanding during the year and the weighted average number of equity shares that would be issued on
conversion of all the dilutive potential equity shares into equity shares.

Particulars 31 March 2023 31 March 2022
i. Loss / Profit attributable to equity holders (Rs in thousands)
Loss / Profit attributable to equity holders for basic and diluted EPS (Rs in tho (500.37) 12.03
(500.37) 12.03
ii. Weighted average number of ordinary shares 30,00,000 30,00,000

iii. Basic earnings per share & Diluted earnings per share (Rs) (0.17) 0.00




Metropolis Histoxpert Digital Services Private Limited

Notes to the financial statements (Continued)
for the vear ended 31 March 2023

(Currency : Indian Rupees in thousands)
25 Financial instruments — Fair values
Al Accounting classification and fair vilues
The following tble shows the canying amounts and fair values of financial asscts and financial liabilities, mcluding their levels in e fair value

h hv for financial insy 1 at fair value. It does not include fair value information for financial asscts and financial lubilities not
measurcd at fair value if the carrying amount is a reasonable approximation of fair value,

31 March 2023
Carrying amount
Particulars Fair value Fair value
through prof ‘roushother L Total Level2  Level3 Total
and sy mm!irthu!hc
income
Current Financial assets
Trade recemvables - - 305493 305493 - - s
Cash and cash equivalents - - 168.06 168,06 - - -
Other curment financial assets 18,00 8.0
- - 3.241.00 324100 = - -

Current Financial labilities
Trade payables - - 333319 331320 5 2 E
Other cusrent financial liabilities - - 142517 142517 - -

= - 475746 4.757.46 - -

31 March 2022
Carryving amount
Particulars Fair value Fair value
through profir rouRhother Total Level 2 Level 3 Total
comprehensive
and loss
Income
Current Financial assets
Trade receivables = - 345493 305493
Cash and cash equivalens - - 343.57 34357 - - -
Other ciarrent financial assets - s 1800 1500
- = 3A16.51 341651 - - =
Current Financial labilities
Traude payables - - 3.226.28 322628
Other current financial liabilities - - 1.420.90 142090 - - -
- - 4.6:46.18 4,646 1% - = =
—

B. Fair value heirarchy

Ind AS 107, ‘Financial Instrament - Disclosure” requires classification of the valuation method of financial instruments measured at fair value in the
Balance Sheet, using a three level fir-value-hicrarchy (which reflects the significance of inputs used in the measurements). The hicrarchy gives the
highest priority 1o un-adjusted quoted prices in active markets for identical assets or liabiliti (Level | ) and lowest prionity 1o un-
abscrvable inputs (Level 3 measurements). The three levels of the fair-value-hicrarchy under Ind AS 107 are desenbed below

Level 1: Level 1 heirarchy includes financial instruments measured using quoted prices,
Level 2: The fair value of financial instruments that are not traded in an active market is d | using valuation wech ques which imise the use

of observable market data and rely as listde as possible on entity specific estimates. If all significant inputs requined to fair value an instrument are
obscrvable, the instrument is included m level 2.

Level 3: If one or more of the significant inputs is not based on observable market data. the instrument is included in level This is the case for unlisted
equity secuntics included in level 3.
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Notes to the financial statements (Continued)
Jor the year ended 31 March 2023

(Curreney © Indian Rupees in thousands)

25

B.

Financial instruments — Fair values (Continued)
Fair value heirarchy (Continued)

Financial instruments measured at fair value

The following tables show the valuati hni used i ng Level 2 fair values, as well as the significant unobservable nputs used.

Inter-relationship between
Type Valuation technigue significant unobservable inputs
andl fair value measurement

Discounted cash flows: Under discounted eash flow method, future cash
flows are discounted by using rates which refleet murket risks, The
Non current financial asscets measured at - valuation PeUIRSS fanapement o make cenam asumptions abouwt the
amortized cost medel inputs, including forecast cash Mows, discount mte wmd credit risk
The probabilities of the various estimates within the range can be
veasonably assseand and are used 10 managenient's cstimate of fair valise

Mo applicable

Transfers between Levels
There have been no transfirs between levels during the reporting vears.
Financial risk management

The company” Board of Dircetors has overall ibility for the establish and ight of the company” risk management framework. Kev roles
and responsibilitics are defined in line with risk management plan and are reviewed at regular interval This self latory process and p i
ensures efficient conduct of business in micro and macro risk cnvironment,

The Company has exposure to the following nsks arising from financial instruments
- Credit risk

- Liquidity risk

- Market nsk

Credit risk

Credit risk is the risk of financial loss to the Company if a eustomer or counterparty t a financial instrument fails 1o meet its contractual obligations, and
anses principally from the Company s trade and other receivables and cash and cash equivalents. The i p 1o credit risk in case of all the
financial instuments covered below is restricted to their respective carrving amount

Trade receivables

The Company’s exposure to credit nisk is influcnced mainly by the individual ch istics of cich The demongrag of the
including the default risk of the industry and country i which the customer operates, also has an influence on credit risk assessment. Credit nisk 15
managed through credit approvals, establishing credit limits and d I ing the credi thincss of 1o which the Company

grants credit terms i the normal course of business.

The Company does not have any significant concentration of credit risk, There are 4 customers which accounted for 10% or more of the total trade
recesvables as at the year end.

Cash & cash equivalents
The Company held cash and cash cquivalents and other bank balances of Rs. 168.06 thousands at March 31, 2073 (Rs 343 57 thousands at March 31,
2022) The cash and cash equivalents are held with bank of good eredit ratings.

Lty gk s
Liquidity nisk is the risk that the Company will encounter difficulty in mecting the oblipations associated with its financial liabilities that arc seted by
delivering cash or another financial asset The Company’s approach to managing liguidity is to ensure, as far as possible, that it will have sufficient
liquidity 1o meet its hiabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to
the Company’s reputation
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Notes to the financial statements (Continued)
Jor the year ended 31 March 2023

(Currency - Indian Rupees in thousands)

25

B.

Financial instruments — Fair values (Continued)
Fair value heirarchy (Continued)

Maturities of linancial liabilitics

The mble below analyses the Company’s financial liabilities into relevant maturity groupings based on their contractual matunitics for:

* all non denvative financial liabilities

* net and gross scttled derivative financial instruments for which the contractual maturites are essential for the understanding of the tming of the cash
flows.

Contractual
As at 31 March 2023 Carrying Total Upto | year I-3 years More than §
Non-derivative i sl liabiliti
Bomowngs =
Other financial lizhilines = - -
Financial liabilities (current)
Other financial habilities 142517 1,425.17 1,425.17 -
142517 142517 142517 -
Tutal 1.425.17 142517 142517 - -
Contractual
As at 31 March 2022 Carrying Total Upto | year 1-3 vears More than 5
Non-derivative fal Tabils
Bomowings
Onher financial linbilities -
Financial liabilities (current)
Other financial iabilities 1.420.90 1.420.90 142090
142090 1,420.90 142090
Total 1,420, 142090 1 A2 - =

Interest rate risk ;

Interest mie risk can be cither fair value interest mte risk or cash flow nterest mte sk, Fair value interest rte sk is the risk of changes in fair values of
fixed interest bearing i because of fl in the interest mtes. Cash flow interest mic risk is the risk that the future cash flows of floating
inferest bearing i will fl because of fl tons: in the interest kates. the company is not significant exposed to interest rate risk.

The Company does not account for any fixed-rate financial asseis or financial liabilities at fair value through profit or loss. Therefore, a change i interest
rates at the reporting date would not affeet profit or loss.

The interest rate profile of the Company’s interest-bearing fi

as reparted to the management of the Company is as follows.

31 March 2023 31 March 2022

Fived-rate instruments

Financial asscts 18.00 18.00)
Financial labilitics 64025 505.25

638.25 .58
Variable-rate instruments

Financial nssets i -
Financinl labilitics F: =

Tuotal 658.25 T7.58

Capital Disclosure

The pnmary objective of the Company’s capital management is to safeguard the Company’s ability to continue as a 2oing concem, maintain a strong
eredit rating and a healthy capital ratio to support the business and 1o enhance sharcholder value

The company has equity capital and other reserve artributabe to the equity sharcholder. As the only source of capital and company doesnot have any
interets bearing borrowing or debis as on reporting date and hence the company 1s not subject to any extemally imposed capital requirement

31 March 2023 31 March 2022
f4i1 25 595.25
168.06 34357
472149 25168

(2.272.55) (1,772.1%)
w21 (0.14)

juity )
od et debt 10 adjusted equdy rate

(0.28) .34




Metropolis Histoxpert Digital Services Private Limited

Notes to the financial statements (Continued)
Jor the year ended 31 March 2023

(Currency : Indian Rupees in thousands)

26

Related Party Disclosures, as required by Indian Accounting Standard 24 (Ind AS 24) are given below:

The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions. Outstanding
balances at the year-end are unsecured and will be settled in cash,

A. Relationships —

Category I: Holidng Company
Metropolis Healthcare Limited
Koninklijke Philips N.V. (up to 26 November 2021)

Category II: Fellow subsidiary

Ekopath Metropolis Lab Services Private Limited

Metropolis Healthcare (Mauritius) Limited

Amin's Pathology Laboratory Private Limited (Formerly known as Metropolis Wellness Products Private Limited)

Metropolis Healthcare Lanka (Pvt) Limited (Formerly known as Nawaloka Metropolis Laboratories Private Limited, Sri Lanka)

Metropolis Bramser Lab Services (Mtius) Limited
Metropolis Healthcare Ghana Limited

Metropolis Star Lab Kenya Limited

Metropolis Healthcare (Tanzania) Limited

Centralab Healthcare Services Private Limited
Dr.Ganesan's Hitech Diagnostic Centre Private Limited

*on account of voluntory liquidation, it got merged with Metropolis Heathcare Limited

Category III: Key Management Personnel (KMP)
Ms. Ameera Sushil Shah - Director

Ms. Ishita Medhekar - Director

Mr. Alangadan Kannan - Director

Category IV: Relatives of KMP
Dr. Duru Sushil Shah
Ms. Aparna Shah (Rajadhyaksha)

Category V: Companies in which key management personnel or their relatives have significant influence (Other related parties)

Metz Advisory LLP

Metropolis Health Products Retail Private Limited
Chogori Distribution Private Limited

Chogori India Retail Limited

Chogori Retail Private Limited

Sushil Shah Family Trust

Duru Shah Family Trust
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26  Related party disclosures (Continued) :

B) The transactions with the related parties are as follows:

Particulars 31 March 2023 31 March 2022

—

Receipts of services
Metropolis Healthcare Limited - 265.39

2

—

Interest Expenses
Interest Exp 50.00 59.73

C) The related party balances outstanding at year end are as follows:

Particulars 31 March 2023 31 March 2022

Trade payable
Metropolis Healthcare Limited 2,440.43 244043

2

Loans and advances including interest accrued

Metropolis Healthcare Private Limited 622.00 1.318.73

- —
o /\'\) "":} .
&

\q.lldl ‘3:\
—
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Notes to the financial statements (Continued)
Jor the year ended 34 March 2023

(Currency  Indian Rupees in thousands)
31 March 2023
27 Auditors’ rem uneration

Audit fees 246.54

31 March 2022

246.54

Total 246.54

246.54

28 Micro and small enterprises

There are no micro & small enterprises, to whom the Company owes dues, which are outstanding for more than 45 days as a1 31 March 2023, This information as required to be
disclosed under the Micro, Small and Medium Enterprises Development Act, 2006, has been determined to the extent such parties have been identified on the basis of

information available with the Company

31 March 2023

2 Principal and interest amount remaining unpaid -
b, Interest due thereon remaining unpaid =
¢ Interest paid by the Company in terms of Seetion 16 of the Micro, Small and Medium Enterprises Development Act, 2006, along -
with the amount of the payment made to the supplicr bevond the appointed day

d. Interest due and payable for the period of delay in making pavment (which have been paid but bevond the appainted day during the B
period) but without adding interesy specified under the Micro, Small and Medium Enterprises AcL206)

e. Interest accrued and remamning unpaid =

£ Interest remaining due and pavable even in the succecding vears, until such date when the interest dues as above are actually pad 10 -
the small CRLrprises

31 March 2022

29 Employee benefits
Defined benefits plan
The company has employees less than 10 and hence Payment of Gratuity act. 1972 is not applicable to Campany

30 Segment Reporting

The Company operates in a single
related to are | din this standalone financial st

31(a) Disclosure as per Ind As 115 - Revenue from contracts with customers

Particulars 31 March 2023 31 March 2022
Contract assets - unbilled revenue

Contract Liabilities- Advances from customers

Opening Balance

31(b) Reconciliation of revenue from contracts with customers

, 31 March 2023 31 March 2022
Revenue from contract with customers as per contact price - |

Adjustment made 10 contract price on Discount’ Rebates

R, from with cust 5 -
Other Operating Revenue

[Revenue from Operations -

4 i.e."Histopathal 2Y", Accordingly, in terms of paragraph 4 of the Indign Accounting Standard 108 (IND AS-108) “Segment Reporting”,

. no disclosures
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Notes to the financial statements (Continued)
Jor the year ended 31 Mearch 2023

(Currency - Indian Rupees in thousands)

32 31 March 2023 31 March 2022
Ratio Numerator Denominator % change Reason for variance
Current mbo Current Assets Current Liabilitics 0.66 0.65 1%
Debi- Equity Ratio Total Debt Sharcholder's Equiny (0.28) (0.34) 5%
Debt Service Coverage mtio Eamings for debt service Dbt service = Interest & 8047 (2.18) 8204% Note |
Net profit afier taxes + Lease Payments + Principal
Non-cash operaling Repavments
expenses
Retum on Equity ratio Net Profits affer taxes — Average Sharcholder's 0.25 {0.01) 25% Note 2
Preference Dividend Equity
Inventory Tumover ratio Cost of goods sold Average Inventory = i 0%
Trade Receivable Tumover Ratio Net eredit sales = Gross Averge Trade Receivable - - e
credit sakes - sales retum
Trade Payable Turnover Ratio Net eredit purchases Average Trade Payables - 001 -1%%
Gross credit purchases -
purchase return
Net Capital Tumover Ratio Net sales = Total sales - Working capital = Current - (0.39) 39% Note 2
sales retum assels — Carrent liabilitics
Net Profit ratio Net Profit Net sales = Total sales - - 2% -2%
sales retum
Retumn on Capital Emploved Eamings before interest Capital Employed - 27% -5% 32% Note 2
and tves Tangible Net Worth + Total
Debt + Deferred Tax
Liability
Retwm on Investment Interest (Finance Investment [1:19 (150 0%

Income)

Definitions:

(a) Eaming for available for debt senvice = Met Profit afier taxes + Non-cash operating expenses like depreciation and other amortisations + Interest + other adjustments like loss on sale of Fixed assets ete

(b}  Debt service = Interest & Lease P 1y + Principal Repay

fe)  Average inventory = {Opening imventory balance + Closing inventory balance) / 2

(dy  Neteredit sakes = Net credit sales consist of gross credit sales minus sales retumn

{e)  Average rade reccivables = (Opening trade receivables balance + Closing trade receivables balance) / 2
() Neteredit purchases = Net credit purchases consist of gross credit purchases minus purchase retumn

(g)  Average rade payables (Opening trade payables balanee + Closing trade payables balanee) /2

(h}  Working capital = Current assets - Current liabilities

(i) Eaming before interest and taxes = Profit before exceptional items and tax + Finance costs - Other Income
) Capital Employed = Tangible Net Worth + Total Debt + Deferned Tax Liabiliy

Nate 1 There is no sale during the year
Note 2 Due to increase in Profit on account of write back of provision no longer required

33 Compliance with approved Scheme(s) of Arrangements
The company did not have any such arrangements in the current year.

34 Disclosure of Transactions with Struck off companies
The Company did not have any material transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section 560

35 No finds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in

including foreign entities (“Intermediaries”) with the understanding

of Companies Act, 1956 during the financial year.

. whether recorded in writing or otherwise, that the Intermediary shall lend or invest in party id
Company (Ultimate Beneficiaries). The Company has not received any fund from any party (Funding Party) with the understanding that the Company shall wheth,
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Notes to the financial statements (Continued)
for the year ended 34 March 2023

(Currency . Indian Rupees in thousands)

36

No transactions to report against the following disclosure requirements as notified by MCA pursuant to amended Schedule I11:
(a) Crypto Currency or Virtual Currency

(b) Benami Property held under Prohibition of Benam Propenty Transactions Act, 1988 and rules made thereunder

{c} Registration of charges or ; with Reg of C

(d) Relating 1o borrowed funds:

t Wilful defaulter

it. Utilisation of barrowed funds & share premium

iii. Borrowings obtained on the basis of security of current assets
iv. Discrepancy in utilization of borrowings

v. Current maturity of long term borrowings

AS per our report of even dale attached
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